An RMB initiative

‘ ]
Beta Investment Performance Securities

Bips Exchange Traded Funds

Bips Top 40

f-/_-'; T

BIPS TOP 40 FUND AS AT 30 June 2011

FUND OBJECTIVE

FUND DETAILS

Bips Top 40 is an Exchange Traded Fund (ETF) listed on the Fund size R523m
Johannesburg Stock Exchange. The fund gives investors exposure to Fund size units 18,334,067
the entire South African market with a single purchase, investing into Base Currency ZAR

the 42 biggest companies in South Africa in proportion to their Index ratio 1/1000
market capitalisation. Investors are therefore exposed to resources, Total Expense ratio 0.21%
financials, industrials and to the biggest corporations on the Management fee 0.10%
Johannesburg Stock Exchange with the ease of trading a single share. Net Asset Value per unit R28.55

Market capitalisation fluctuates dependent on size and price, and as
such the Fund’s holdings will change accordingly, ensuring that the
Bips Top 40 portfolio always comprises the dominating players of the
South African investment market.

Last Distribution
Up front fee
Distributions

R0O.1341 (Ex 27 Jun 2011)
0%

Quarterly, end March,
June, September and

December
Suitable for investors seeking: Listing date 15 October 2008
Diversification - an investor is able to gain exposure to all of the Trading Code BIPS40
shares that constitute the JSE Top 40 index with a single purchase of ISIN ZAE000127767
Bips Top 40 units. Bloomberg Code BIPS40 SJ EQUITY
A low cost and simple fee structure - Bips Top 40 is a passively Reuters RIC BIPS40).)

managed fund, offering lower transactional costs and fees than those
typically associated with actively managed funds.

Liquidity - just like individual shares, Bips ETFs are priced constantly
throughout the trading day and can be bought and sold at any time
during JSE trading hours. RMB will ensure daily liquidity in Bips by
buying and selling units on the JSE.

Transparency - the exact composition and net asset value (NAV) of
each Fund will be published daily on the Bips website. Investors will
therefore always know the constituents of the fund that they have

exposure to and the market value thereof.

UNDERLYING INDEX

TOP 10 HOLDINGS

TOP 10 SECTORS

®BHP BILLITON PLC 15.49%

®ANGLO AMERICAN PLC 12.07%

=SABMILLERPLC8.12%

®MTN GROUP LTD 7.28%

=SASOL LTD 6.18%

®=STANDARD BANK GROUP 6.09%

= COMPAGNIE FIN RICHEMONT 4.25%

“ANGLOGOLD ASHANTI LTD 34.14%
IMPALA PLATINUM HLGS LTD 3.09%
NASPERS LTD 2.92%

The Bips Top 40 Fund tracks the FTSE/JSE Top 40 index, which
contains the 42 largest shares in terms of market capitalisation listed
on the Johannesburg Stock Exchange. The ETF invests in all the
component securities of the index in proportion to their weighting in

the index.

™ Mining 39.13%
= Banks 9.54%
= Beverages8.28%
M Mobile Telecommunications 8.12%
W Oil & Gas Producers6.18%
m Personal Goods 6.09%
= Mediad.14%
= Life Insurance 3.79%
Financial Services 1.95%
Food & Drug Retailers 1.72%
Other 11.07%
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RETURN SINCE INCEPTION

BIPS40 Total Return Performance since Inception
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RETURNS OF FUND FUND PERFORMANCE
The underlying shares in which Bips invest pay dividends. These Total Return % * Bips Top 40 FTSE/JSE Top 40
dividends are retained in the respective fund in cash and accrue Since Inception ** 20.57% 20.91%
int t. Thi hi d to def i di i
interes is cash is used to defray expenses incurred in managing Last 12 Months 25 38% 25 67%

the fund. However, the dividends that accrue generally exceed these

expenses and the balance is distributed to investors quarterly each

year.

The distribution yield for Bips Top 40 over the last 12 months as at

30 June 2011 is 2.18%.

DISCLAIMER

CONTACT DETAILS

1 Merchant Place, Cnr Fredman Dr & Rivonia Rd, Sandton, 2196
PO Box 786273 Sandton 2146 South Africa

Telephone +27 11 282 8271

Facsimile +27 11 384 3206

Email etf@rmb.co.za

Website www.bipsetf.co.za

Bips Exchange Traded Funds (Bips ETFs) are Collective Investment
Schemes (CIS) in Securities that trade on the JSE Limited. Bips ETFs are
managed by Bips Investment Managers (Pty) Limited, a member of the
Association for Savings and Investments South Africa (ASISA), and regu-
lated by the Financial Services Board. As with all investments, subscribing
for, or purchasing shares in a Bips portfolio involves certain risks. Inves-
tors will be subject to the risks associated with equity and equity related
securities, including tracking accuracy, secondary market trading risk,
index risk, credit risk, interest rate risk, exchange rate risk and dividend
yields. The information provided in this document does not constitute
investment advice. Investors should ensure that they fully understand
any transaction that they enter into and should obtain independent
financial, taxation and legal advice before making any decisions about
any investment in securities, as certain transactions may not be suitable
or appropriate for all investors. Investors should be prepared for fluctua-
tions as market prices will fluctuate according to market conditions,
general sentiment and other factors. Bips Investment Managers (Pty)
Limited or any of its associates or holding companies does not guarantee
the performance of its funds and past performance is not indicative of
future performance. The manager may borrow up to 10% of the market
value of the portfolio for liquidity purposes. The manager may also
engage in scrip lending of the constituent securities of the fund, on the
basis that collateral will at all times exceed the form and with the value
of the loan, as prescribed by Collective Investment Schemes Control Act
of 2002.

Bips Investment Managers (Pty) Limited or any of its or any of its associ-
ates or holding companies may make markets or hold units in the Bips
ETFs mentioned in this document. The complete terms and conditions
should be taken from the respective programme memorandum and its
supplements available on the Bips website (www.bipsetf.co.za). A schedule
of fees and charges as well as full details relating to the Net Asset Value
calculation is available from the Bips website. The price at which ETF’s
trade on the Exchange may differ from the Net Asset Value price published
at the close of the trading day, because of intra-day price movements in
the value of the constituent basket of securities. Investors are able to
obtain a figure of daily income accruals in each fund by visiting the Bips
website. Notice of redemptions must be made to the manager by no later
than 10:00 on the day prior to the intended trade day. The information
and views expressed are given as at the date of writing and may change
without prior notice. Although the information herein has been obtained
from sources believed to be reliable, Bips Investment Managers (Pty) Lim-
ited or any of its associates or holding companies does not guarantee that
it is accurate or complete.
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